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PEER COMPARISON
Last Target Upside Market PE EPS PEG P/B Yield ROE
Company Ticker Rec Price Price  Downside Cap 2022FA  2023F 2024F CAGR  2023F  2023F  2023F  2023F
(Bt) (Bt) (%) (USSm)  (x) (x) (x) (%) (x) (x) (%) (%)
Amata Corporation ~ AMATATB  BUY 20.90 26.00 244 687 9.5 143 101 (2.8) (0.4) 1.1 2.8 6.3
Wha Corporation WHA TB BUY 3.94 4.80 218 1,683 146 143 12.8 6.8 9.2 1.7 3.6 11.2
Sector 2,369 131 143 12.0 1.6 3.4 9.8

Source: Bloomberg, UOB Kay Hian
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4Q22 RESULTS WRAP-UP

4Q22 4Q21 3Q22 yoy(%) qoq(%)
Revenue (Btm)
AMATA 2,287 2,495 1,584 )] 44
WHA 8,375 6,769 1,976 24 324
Total 10,662 9,264 3,560 15 199
Land transfers (rai)
AMATA 231 499 183 (54) 26
WHA 1,267 475 290 167 337
Total 1,498 974 473 54 217
Land presales (rai)
AMATA 231 499 183 (54) 26
WHA 1,267 475 290 167 337
Total 1,498 974 473 54 217
Net profit (Btm)
AMATA 786 741 353 6 122
WHA 2,842 2,035 259 40 999
Total 3,627 2,776 612 3 493

Source: AMATA, WHA, UOB Kay Hian
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2019
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Anti-corruption Progress Indicator 2019
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